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Maury
Rogers .&

Aucluncloss

Grain

Members
N. Y. Stock Enchant
N. Y. Cotton Exchanga
Chicago Board of Trade

25 Droad St.

J. K. Rice, Jr. & Co. buy & Sell
Canada Foundries Forging? Com.
4'hase Nnfl I lank Block
Famous Player-Lste- y

Fnrmera & Trust Stock
Flilellty-Vlienl-x Insurance
Great American Innaranc
Klrtiy Lumber Com. & Pf d.
Mohunk Valley Co.
I'ocUIn (In & Electric,

lohoit Petroleum "HlghU"
Uemlnaton Typewriter Stock!
Hlnser Manufacturing
Texas I'aclflr Coal Oil
Vale Tonne Manufacturing

J.K.Rice.Jr.&Co.
Phones 4000 lo 4010 .Tolin. 86 Wall St.. N. T.

BUY SELL -

MIDWEST
REFINING

STOCK RIGHTS

CARL H.PFbRZHEIMER&CO.
Ilcnlcra In Simula rd OH Srrurlilra.

'I'tioacs JSCU1-2-- 4 Broad. 22 Broad St., N.Y.

Bonds for Investment
Harris, & Co

Pine Street. Corner William

NEW YORK

Suggestions for Investors
may te had cn request

A. B. & Co., Inc.
lineament Securities

62 Cedar St., New York
riilniro Philadetphl lloston lltifTalo

spin eland Ualtunuro Minneapolis

Comm. Pr, Ry. & Lt. Com.&Pf d.
Cities Service Ccm.Pfd.&Deb.7
National Anilme & Chem. Pfd.
Pacific Gas & Elec. Com. & Pfd.

H.F.McConnell&Co.
Members X. Y. Stock

J Pine SI. Trl COG; John. New York

i BONDS

A.

& DIER
Members

Mock F.t.
t'htfajro iloanl of
JO

Wim

All Issues and
Bought at Slock Prices

& CO.
Tel. Jchn 3 74 34 Pine St.. N. Y.

Mark Noble

&
3.1 llroad St.

Guaranty Tr.

Chase Nat'! Bk.

Stocks

Bonds
Cotton

Forbes

Leach

Exchange

HUGHES
Philadelphia

Tradn
B.o.dSuNewYak

Direct

LIBERTY BONDS
BOUGHT FOR CASH

Denominations
Exchange

D1DRICHSEN

NOBLE
1 heodore Corn In

COftttVIN
New York

Elevator

Ingersoll Rant
Telephone till

FINANCIAL NOTES.

I. nircrta! ivirolaum Shalo Conipanjr. ul

at IZJt),v. Iia been chartered at
Iovcr Del . by (1 Albert Campbell. W. II
Ulli. Henry I.. Spraimc of New York and
John uray of Vt lluilusimi

V w York Stock Kxcliaiije ha admitted
Lorfnlk anl Western Hallway I'umtuiiy
riahtii lo dfalln,-- .

Statement of lh rn-iii- a Sujir Corporation
for tbo j ear ended July CJ uon a nurplui
of tlil.tK". lombarcd with last ear.

Ililshia & l)ier have umpired a table on
the leadliiif prmlucinr anil the Junior copper
a uc:t. roiitamlnj data on production earn-I- n.

. ore retem, dividend and other
Nalioiul llanli of Commerce of New York

ha liil a MTfind edition of m booklet
Ulien Trues Drop." Tim intlltullon ha

sluo Issued a book entitled "Commercial
U.inUlnj rractni'." nhli-- ilealu Willi tho.unitary proumon ami Feileral lteiej-v- e

lloinl rullusa and restitution i.overiUii ac--
nuncr

't ic Club, coiiai'tins; ol the officers
ind the tmplojues of Ihu Hankem Trust

( opipnny. Is prepaiinj for a nuoker lo be
held at th Waldorf Astoria next Priilay
i

liarrar Comb has ivnljned from the
Aimy and resunuil his dutb'a as

of I ho Citizens National liank ol Non
YnrU

iuars Koebuek Company reports tales for
November of f.'l.i;,;(). on over the
provlous month of i.:xjf.s. Th! sales fur
the leu months from January 1 amounted to
i;i.i:.v:j.
J'alnc WebW Co. are offering Panniyl-rntu- a

Water and l'ower llrt niortcaje ier
ri in. ilnkii.; fund nold bonds, which are tree
from norninl tax.

(.Iileaao Iloanl of Trade has received ap--

for from the following:
11 I. VHorne. Thomaii J. Hair and K. C.
i'ox. Till lulUiwiu huve iosted their mem-
berships tor tranifci'. K.tate of W. II, Van
bum. Gus Joliuion and M. II. Cooley.

METAL MARKET.

Huelter. N Y. tit.Ilter, li S It, kp.it
NlMller, N Y, Dec..
fKller, 1". S I,, Dec,
Mueller, V. H Jan.
Aliinilnom
Uuleksllrrr
Alitllu"iiy
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lufomu

nation
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s.w
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3.1.0.1
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FINANCIAL NEWS
'

AND COMMENT

Stock Exchango Prices Not
Greatly Affected by Pres-

ident's Address.

TRADE VOLUME IS LIGHT

Southern Pacific, Union Pa-

cific and Beading IlecordN

Gains Over a Point.

It a relatively qutet day tn the
stock market The chief feature was an
absence of the sensational price move-

ments which usually accompany the
President's address to Congress and
other Important events of the came
character. But If thero was no Brent
volume of business transacted, prices did
fairly well considering the news with
which It was confronted. For the day
a a whole, however, trading was made
up of a varloty of movements which
were based almost entirely on operations
of the professionals, who changed their
positions several times in the course or
the dealings. Early firmness, with mod
erate advances In a few Issues, gave way
to miscellaneous selling In the early
afternoon with the receipt of the first
summary of the President's verbal mes-
sage, whllo beforo tho close active re-

coveries were recorded! In tho greater
number of shares and the list closed at
about tho high of the day.

The principal explanation of tho un
certain course of tho day's market of
course was tho Indisposition of all
Street to trade much In securities until
It- - had 'had time to, read carefully all
that the President had to say about the
railroads and business In general. Many
persons were willing to take a chance
for, a quick turn, but at the closing of
mo session it was impossible to get any
kind of n representative expression of
exactly what Wall Street as a whole
thought of tho message. Tho best opin-
ion seemed to bo that .bo far as tho
message concerned tho railroads lt was
favorable In the long run, but that opin-
ion was by no means the only one that
prevailed. It was contended on one hand
that a return of tho roads to private
ownership under a modified plan, as
suggested by the President, was pre-
cisely In line with what the railroad ex
ecutives had been advocating: while, on
the other hand, lt was contended that
the'Presldent's suggestions meant noth-
ing more than another period of wrang-
ling and uncertainty while Congress Is
Investigating the whole proposition. Put
whatever view Anally prevails thero was
a most encouraging rally In the rails In
the last hour after the full text of the
messago had been received.

Dealings wero greatly contracted :om-par-

with the average of recent vol-
umes, but this was distinctly In the
market's favor, for It showod clearly a
plain recognition of tho difficulties In-

volved In a return of tho roads to their
stockholders. As It was. however, there
was a fairly satisfactory reflection of
the good point In tho Presldent's""me9- -
sage, and some of tho speculative favor-
ites in this department like Southern
Pacific, Heading and Union .Pacific
gained an average of more than a point,
The remainder of tho market, particu
larly tho Industrials, continued to move
at about the same level they have been
pursuing bince early last week. There
were a few weak spots nmong tho spe
cialties and equipments which were at-
fected by miscellaneous developments,
Including further profit taking In shares
which had experienced the largest ad
vances last week, but these issues were
distinctly In tho minority. On the other
hand, advances mostly wero confined to
fractions, both In the rail and Industrial
groups.

Money was slightly firmer, reflecting
tho withdrawal by tho Treasury Depart.
ment of about $100,000,009 from the
banks In this district. This, however, is
only a temporary flurry, and was In no
way related to the future. As a matter
of fact It was stated on good authority
that the money committee expects to
lift the rcbtrlctions which It Imjiosed on
brokerage loans by January 1. This
statement was without confirmation, but
tho source from which lt waa obtained
made lt more creditable thnn other re-

ports which liavo been In circulation In
the financial district for somo time. De-

mand sterling continued strong In the
foreign exchango market on the promise
of a resumption of transportation soon
on a schedule that prevailed before the
war. Krancs were also firmer, but the
remainder of the list wns about

from the closing last Saturday,

MONEY AND EXCHANGE.

RATES.
Collateral.

TTIsh ?
Txiw "
List S

Renewal
Year-- ! hlrh a

Yesx'a low

CALL,

Mixed All
64

Ixw ili
IHenewaU
Year's hirh

34
CAI.I LOANS ACCEPTANCES.

Prune member bank acveplances 44S
TIME LOANS.

Collateral. All Industrials.
Slxt- days 03 Sixty days CO

6t days CO
four 6W Kour ea
Five ... . Five
Six 6i Slx tg

COMMERCIAIj TAPER.
Prime Indorsed Bllls.Slx months. ... t;o

Receivable. . I Other
Jirty days. . S'ifta Three to six

6QC
ACCErTANCEb.

!0day. Ci)d3rs. .'O.Isjs:
Did. Ask. Bid. Ask. Bid. Ask.

Elirib'.e member
banks i A S 4U 44

Elltibl" n o n- -

member banks 41J 44 if. if, 44 ii
Inellrlble banks

bills Vs S tt's S t',4 t
CLEARING IIOC8F, STATEMENT.

Clcarinsr llnu fiehanres, s:,47,4;5.SJI :
trcdit

Jl.fiis.fiio; retcrvo credit bal.
ant. C0,4I3.7;8.

UOMF.STIC EXCHANGE.
par; Chlcaro. par; St.

15c discount: San Francisco, par: Montreal,
JIT. 0 premium; Cincinnati, par: Minneapolis,
llic. premium.

SILVER PRICES,
silver in New Y'ork,

in London, 4Sd., tinehanred;
Mexican U'.so., unchanted.

Sterllnr
Demand

.

FOREIGN JJJLIIA.NUC,

Illth.
4.76,',
4.7S4

Francs
Demand... f M

rate
of exch.

Htcrlins;
S.1S:0 Paris

China
Hoiigkonj.
Shanghai

19.745
47.11 Holland
42.11 India-Calc-

I. Italy
II.

Yokohama
Jt.79 Scandinavia

4.7,',
4.70"4

S.4 i.W.i

C.reMO

Stockholm
Chrlsiiania.

1J.SC Hpaln
Bouth America

Ji.40, Rio
1.030 ArKcnllna

Aiks
5.1SN Pwluerland

Russia
r0
10)

I Industrials.
llllrli
ll.ast

ci
H

lYear'rt low
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months monihs
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Ninety daji... months

Yt

Federal

Boston, Louis.

rtar fl.014,

dollars,

Cables.

Cables
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WC4

31 Japa- n-

fifold).
Buenos

rubles
rubles,

4.7,'t
4.75'4

8. 15

Trer.
loie.

4.T1,
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1.16
O.lil,A'esteniay'a close
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. TIME BILLS ON LONDON.

Hankers. Commercial,
M 6Vj t.: 4.704 0 dayr: 4.71
CO days 4.73b!M days , I,;;;,

1918.

Day's aales
Yenr to date..

-- Closing:
llld. I Aslr.
22
59

4v:
2

27
101

60
82
42
95
9514
82

107
14
72
41
65
63
40
81
60

102
82
99
90

111
103
102

52
94
12
65

1

6C
94
89

7
108

55
50

1

63

23
38

S

4S
19
63

159
58

102
6.8

12
9

2S
47
SI
9S
27
71 !

19
37
CO

37
36

;i

69
47
53
30 V

46
12
29
19
32
38
29

81
54
78
98
31
47

p.

34
68
90
47

7
33
12
51

27

30
20
60

35

63
1

36

1

...

85
28
52
20:

43
13

5
51
27
58
30
15
44
8S

8

79
31
23

'96

I

56

62

25
43

46

71
21
84

74
98
14
30
36
67

8

10
21
15
34
45

103
32
69

95
45

182

16
76

130
74

S3

96
95

106
95

110

2,

24
60

4
2

27
102

51
90
43
96
96
82

14
73
41
C6
66
40
82
61

102

104
90

111
104
102
63
94
13
65

2
67
04
90

7
108
72
65

1

C4
105

64
23
38
8'60c

20
48

64
160

69
35

14
10
28
47
82i
99
2S

84 ;

:o
38
64 l

3S

36'9;74 !

47;
55
30

80 80'

32

12'
31

32!
30

9
35

95

34'
I

i

113 113

115

103

124

111

157

101

106

113
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-- ;

116

20

105

60

24

61

33

43
3U

42

65

46

16

84

35
90

36

51

33

23

3S

82

57

19

46

41

82

98
32
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69

4S

13
52

32
31

61
28
33

69
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39
90

&
21
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25
44
13

36
27 '
59
30
15
45
92
65

34
102
79
32
24
18

36
107

90
42

58
66

114
47
53
17
36
11

99 '102

II

72

59

46
86

158
36

126
71

85
38
74
99
14
31
38
38

10
21
15
31
48

103
32
70
61
97
46
37
14

WIT,

3.80

)0

1S5
23
16

77'
130,

74

'?
104

84

In I.

S

6

9

7

8

96
97
73'

ins
95 I

1U74I

1

4'
6

I

4!
8'

12
6
4

10

j

Bairn.

o
..I

l

20

6'
3.16'

1

6

61

l!
10

3C0
900

2200
4800

900
1200
1500

1700
200

40
1200

100
200
700
600
400
300
600
200

2800
100

100
600
600

1100
2700
1700

100

300
100

1200
100
100

1600
CSOO

4600
1600

1900

Advanco llumely
Advance llumely pi...
Alaska C3old Mines....
Alaska Juneau O 31.. .

JkUe . .
Am Agrlcul Chemical
Am Beet Sugar

lOOliAm Beet Sugar pf.
Am Can
Am pf

.

Am can pi
Am Car & Foundry. . . .
Am Car & Foundry pf . .

Am & Leather.....
Am & Leather pf . .

Am Ico ...... .t
Am Ico pf
Am international uorp..
Am Linseed Co
Am Linseed Co pf
Am Locomotive
Am Locomotive pf

9100iAm Smelt & llcf .
Am Snuff

1913.

Illdo
Hide

Am Steel Foundries ..
,m Sugar lief ox dlv.
Am Sumatra Tobacco
Am Tel & Tel
Am Woolen

200 Am Woolen pf
Am zinc, Lead t: smelt..

Copper
Assets Realization
Associated Oil Co
Atch, Top & Santa Fe.. . .
Atch. Top & Santa Fo pf .
Atlanta, Ulrm & Ail

THE SUN, TUESDAY, DECEMBER

NEW YORK STOCK EXCHANGE PRICES.
Monday, December

rs

6900kAnaconda

131.788.256

Atl, & W I S.S
Baldwin Locotnoth:o AVks

24

95

55

60

90

62

13
64

89

Baltimore-- . Ohio . 54
Baltlmoro & Ohio pf

200 Batopllas Mining I 1

200 Bethlehem Steel C3
100 Bethlehem Steel S p c

560olF.ethlehem Steel B
4001 Booth Fisheries
OOOIBrlooklyn Rapid Transit..
SOO'llutto Copper &
300 Butto & Superlor..Coppcr,
200
100
100

California lacking Co
California Petroleum
California Petroleum

1700 Canadian Pacific
1600

100
100!

200
400

Can

Gulf

Zinc

pf.

Central Leather

464,142

pf.'103

Cerro Ue Pasco Copper. .

Chandler Motors
Chcsapeako & Ohio
Chicago & Alton pf
Chlcugo Gt Western ...

800'Chlcairo Qt Western tif.
inn'niir. Mil .e. st innl

23
33

19
63

58
14

1600 Chic. Mil & Paul nf. ..I 80 8:
SnnV'hli. 'npthivet .llv flStt' Ofl

4000'Chlc, Hock Ifl & I'a'c j 28!
SOOiChlc. It I & Pac 6 p c pf.

lOOO.Clilc, It I & Pac 7 p c pf .
1600!Chllo Copper
lHOOlChtno Copper '

200 duett. Penbody & Co. . . .!
HOOlColumbla Gas & Klec

100'Oump-Tab-Uecor- il

100:Con Interstate Cal Mln..
100 Continental Can

1900jCorn Products Itef
2100 Crucible Steel Co
1000'Cuba Cane Sugar
300.Cuba Cum- - Sugar pf
SOO'Denvcr & Hlo Or.tndo pf.!

Mnftlllfutlltn.o Cnnif.ltlou fnrii
2100Iome Mines

lOOlKlk Horn Coal Cor ex dlv'
53001 Erlo
2000Eri6 1st pf

lOOFFcderal Mln A Fmelt pr..l

82
20
37

71

1S

Williams & Wig.
900lGeneral Electric Co llo3
lOOiOeneral Motors Torn .. .

4001Genernl Motors Corp pf
300IGoodrlch. 15 !
lOOlGranby Consol MAS....

26001Great Northern pf
1600'Great Northern Ore ctfs.

200Green-Canane- a Copper..
100'Gulf, Mobile & North
200Uulf, Molilo & North pf ..
lOOlGulf States Steel
lOOlHomestnke Mining

3300' Inspiration Con Copper..
400flnterboro Con Corp
200 Intcrboro Con Corp pf...
lonllnt Agrlcul Corp
lOO'Int Agrlcul Corp

Harvester Co new.
3700' Int Mcr Marino

22600 Int Mcr Marine pf
1200ilnternutionnl Nickel
400,Internatlonal Paper
800! Kansas City Southern....
lOOjKelly-Sprlngllel- d Tire ...
lOOIKelsey Wheel Co

3300.Kennecott Copper
lOOiKress, S H. & C pf

2200lLackawanna Steel Co ...
3001 Leo Rubber & Tire

1100' Lehigh Valley
300. Loose-Wil- es Biscuit
lOOj.Marlln Rockwell Corp...
300 Maxwell Motor
SOfi Maxwell Motor lt pf....
100 Maxwell Motor 2d pf....

9700'Mexlcan Petroleum
400'Miaml Copprr

2723 Mldvalo Steel & Urd
300 Minn & Louis new. . . .

1200lMlssourl. Kan & Tex
lOtnMlssourl, Kan & Tex

llsOO'Missourt
400;Misi-our- I pf
100 National Acme Co

4300'Nat rondult & CaWo....
OOOiNat Knam &
100 Nat Enam & pf.

2100iNntIonal Lead Co..

51
85
42
93

82

82

'

94

1

93

56

I

4S

5S
34

27

37 I

47

4G! 46V4

20

39
29

il25;

53

1

33
'
I 93
! 47

71
I 33

30

1.0

2S
3

6S

CO

3S

41

pf.l
Pacific ' 26
I"aclflc

.Stamp
Stninp

5SU
30

.' 4J
;

300'Nut R R Mex pf... 8

200lNew Orleans. To. & Mex., 33
100'N Y Bmko - dlv... 1101

3900'New York Central j 7S
lOOlNoiv York. Chi St L. . .

200!New York Dool.
100. New York Dork pf IS

7800. New York. N H II 35
200'Nurf'dk & Wrs'f'rn

3300 Northern Pacific
1900 Ohio Cities Gus

lOOiinturlo Silver Mining...
lUO'owvns Bottle Much
500.1'an-Ai- n Petrol & T
100 Rin.Am Petrol & T pf

1300 IVnnsvlvnnlu 11 It '

100. Peoples Giih,
l'?ro Mannirtto
IVttlbono Mllllkrn
Pierce-Arro- j

l'lerce-Arro- pf..il02
1400, Corp

900'. Pittsburg Coal 45
lOO'Pittbburg Coal pf.. S3

RiPitts, Ft .t Chi
0300 Pltfsburg & West

lOft'Pullman Co
1800'Railway Steel Spring....
ISOOlRay Consul Coi

15100! Reading
100:itt'adlng 2d pf

1400!Republlc Iron & Steel...
1900'Roynl Dutch Co
1000'st Louis .t San Fran....
200 st Louis a San I'riri pf.
inuist Louis Southwest pf...
100 Savage Arms Corp
300 Saxon Motor
r.OOiSealioard Air Line
SOOj Seaboard Air Lino pf...,
200'HliattticK Aria cop
600 Sinclair Oil, & Itef
luu'riioss-siienici- u as i..

6! 59700. Southern P.iclllc
.1 2532.'!Soutlurn Railway

600 Southern Railway nf.
Corp

Sttulcbaker Corp pf...
200stutz Molor

Steel Corp..
.'100 Teitn Cop Ai Clnin....
200'Texas o- - dlv
900!Texas & Pacific
100'Thlrd Avenuo

HOOlTolnrco Products
7600'rnloti Pacific ex dlv..

50;rnlnn Puclllc pf
600 fnltcd Alloy Steel....

1700IUnltrd Stores.
100
200

United Co 2d pf.
Fruit Co.

Alcohol pf
S Rubber ...

100 U K Rubber pf
60700 U 8 Steel

U 8 Steel pf

3, 19l8.

Drug

100'U

C9
4
2

26
101

109
14
73
40

56

102

1100

111

103

67

7
109

63

S

20

1159

103

9

St

St

36
8

so.

51 a.
.is'

9

113

5

2d

Air

106

7

C.V

Oil
lv.i
Pa

130
Yn

Co

1st

83

74
99

30
37
58

8
10

15
33
46

. 102

.i 29
68

.! 60

.! 95

.' 46
36

;iS2
. 22

1917.
203,728

171.892,713
nun- -

24
60

4
2

27
102

85
43
95
95
83

109
14
73
41
65
56
40
82

102

30

79

82
100

90
112

101 .105

Hi

103
62

13
65

1

94
89

7
109

72
56
57

1

105
64
23
3S

8
20
48

63
161

34
103

69
14

9
29
48

27
V,

20-"-

37
62 U
37
36

8

47'

LOW"

oo- -.

30!so:io;
12 12
30 30

31
3?
29

8t

97

US

13
51

31

21

S3

12

11

91
63

of

32
24

42

W

61

67

19

59

55
79
99n, ,

-'- .

9

6S
95
47

4

rut.

101

109

102

is
34

32
30 a,,1

60
2S
33

69

28

96

57

of

44

IS

97

37
G.i

17
52

17
30
41

16
of

71
21

13

21

.!
J 14

16

51

63

83

32

15

'

24
59

4
2

26

60
85
42
93
96
82

14
72
40

65

82
60

81

94

1

67
93
89

7

66
1

63

3S
8

20

5

48

63

GS

14
9

27

12
Sl

13

i

37. I

3C'
8

'

1

li.4133 1163
125'

'

7
j

31'
113 .113

28'

20; 20;

103'103 103'103

21'
I

52'
21'13S'153

30li;
10110l

106

.7

600
100 Co....

1100' Motor 43!
luu Motor 102

Pierce

300

Cigar

Cnlted

.

38'

.'129lll 113(1

. i an

.,103 101
J 84

1145 '145
POO r Ind Alcohol dlv..! 96! ii;a;

Ind
5500iU

300

10'

40

100
89

111
103
101

52

13
64

108

54

103
63
23

13

5S

91
04

52

16

S4

ex

55

71

19

159

34
103

58

46

Clo.

101

109

9Si
71
S2(
19 19

71
46
65
30
80'
.tr.
12

r.4!

31
18

35

95

13
51

11

r!

S

4

'

1,313,181
201.685,910

160

-
-
-

,

i Ta

74 72
107

24
60

4
2

27

50
85
43
95
95
82

14
73
41

66

Cl

82

33

57

74

90

52
94

1
67

7

72
65
57

1
63

Q

23
38

8
20
48
19

58

9
29

SI
99

26 28
7t

37 37
62 62

37
36

77

55

40

13
65

94
89

63

69

47

8l -
47l
30
b0'

I

311

31, JiU
39

79
97

08

47

79

81
54

98!

!'!
35

95 I

47'
7

!

51
113

2SV 27'
117 U3'n3,31'

30 30
20 ! 20

60
2S

31! 33,'

21'
60 60
3S SS
S3

27!

19K.

.".."!

27'

2l!60'3S'
'

61 62. 31
21 21l

137l
24! 25

38'

!

32

42

16

1S

12
5 5

n ,ii!26 27'
30,

33 33

36

30

30

AS

35

SO

10

30

4S
33

100

41

65

113tU3!ll3ll3ti
Chicago....;

23800'Studelmkcr

lOOlSiiperlor

zr
30
43'

102

16

.1117

Inc.

109

102

100

103
102

105

34
103

14

83

71

10
46
12

39
29 29

79

32
4S

34
13

117
32

00
2S

S3

69

S3

21
150
24 25

13

30
15
41
91
63

32

58 68

23

16

1

3

II
91
63

8

101
79
32
23
4S
36

106
96
42

7 a

65 7

47
52
17
SO.
44

(102

1

.1
n:i

I

Net
Clisn,

3
1

- '

"A

1
1

1

vs

1

in
?4

1

2

8

1

1

" 3

T

I j.

1

1

r

1

i- 1

1

1

1

1

1

1

f 1

1

3
1

1

l.
1

:
1

i
-

l

1

16 f 15' 15!
46 45' 46! J- -

85 S3 83 r130l13OJ,i 130
36 33 36

91 2
121 124 124 1

71' 71 -
22 21 22 4- -

85 85 1

38 3S

71' 71 74
100 9S 9S 1

14 13 14
30 I 30 30
37 37 37 1

58 58 68 1

S- 8 S

10 10 10 f
21
13 15
31 33 34 -

46 46 46
104 101 103 1

32 29 32 2
69 Ti 6N 09
51 411 61 f- 1
93 93 95 4
46 45; 45 ..
36 36 36!

14
182llS2,tS2t
23

i6
129

.1 74 71 74

H

s

10.1 103

145
96

96

Iin7

111

123

33

23

77

3S 38

84

96 96

84
113

96
96

OIL'

107
94l 96 94 96

lUlH.lUHjlUHluiW

'i

?i

H

T.

91 91

71

S3

21 21
15

14 14

f- - Ti
1

'i
"

1

Hi
1

--Closlur.-t Dlr.l
Bid. I In 7. Biles.
77 77 10 3S00
63 63 4 800
68 60 6 100

9 10 .. 1800
39 39 4 900
70 74 6 200
13 13 .. 6000
28 31 .. 600
21 22 .. 100
61 63. 6 100
87 87 7 1100
42 43 3 300
24 24 1 6400
69 69 .. 3900
35 36 .. 200
51 53 .. 400
66 68 6 100

Iron, Colco....

Wabash
Forgo Express...

Western Maryland
Western Maryland
Western
Western
Western
WoKtlngnouso AM....
Willys-Overla-

Control
Worthlncton
Wortlilngton

Odd lots. tDlvldend deferred pending settlement railroad
Note-Od- d lot transactions are not recorded separate lino unless sales

wero mode prices outsldo tho regular range.

BONDS IN NEW YORK STOCK EXCHANGE.

1918. 1917.
Day's sales
Year dute

Closing. Bales (In
Bid. Asked. $1,000).

98.90 99.00 389 3s ....
95.70
94.30
96.80
97.70
96.76
96.60

95.90
94.50
96.90
97.80
96.80
96.64

U S Liberty
34 iaa:- -
147

9.00
74 49.01

C oe
38 91.00
2i V9.0J

1 99.00

5...,
2i.'.'.

1...
10...

1...
24...
8....

15...
C...

IS...
(0...

99.04
.99.00
,.99.04
.99.0

.99.0
,.99.01
.99.07

..99.02
.99.06

,.99.01
,.33.03!
.99.001

1 99.0
10 99.00
St 98.90

1 98.84
1st conv 4s

1932-194- 7

10 9S.90
6 SO

7 96.70
4 S3.0

2d 4s 192
1942

C9 94 30
1 94.40

IS
13.,
10.,

1..
:i..

114.
.

13..
19..

1 . .
.

i. .
loo! .

.
. .

.

41.'...
.

M.on

.99.00

.91. SS

.94.60
S4.BB

.94.50

.94.12

.94.10

.94. 10

.94.31.

.91.10

Am For Si-- 5s
92 'J4

39.

lo.
47.

49.

loo.
2S0
10.

.96
..964
..964
.964

..96--
4

..961.

..964

..964
.964..9S,C4

..964..9S
.964

..964
.9C4
.90S

3 964
City of

6s
2 100
Z 1004

City of Lions
6s

I 1001,
2 100 4
2. ...100

City of
6s

f.
2 .100
1 1004

City
1 944
1 94
S 94
1 944

Dnm- of Can
5k 192C

1 97
2 964

20 97
1921

3
1 94

French t!ot

99'
n.

91 .

2l.

.

.
.

. .

.
.
.
.

.

.

.

.

.

.

.
.

. .

.

.

.101

.101 I.
1014

,ioi 4ij

IS

26
26S

2471
78

1537
4652

24..
12

533..

22.,
IS...
10...

Utah

Wells

&

Monday. December 1918.

112.719.500 $2,840,000
1,711,777,600 916,981,000

RANGE LIBERTY BONDS.

Liberty

4s...,
4s.,

Llbertv
96.50

Liberty

United States Government Bonds Detailed Transactions.

..44.44

....94.16
16

2

2d

CI..
20..

14..
20..
23..

75..

2...

..sets

..56.70

..96.76

..96.74

..96.76

..9S.70

..96.74

..96.74

..36.701
11
74 74.74
14

1

2
40
12
5..

60..
1..

29..
141. .

10..
1.'.

100..
10..
io!!
20..

2..
4..
I..

21..

pf

Tel

Co

pf

lot

' 2,

OF

1st conv
2d

1st conv
2d conv. 4s4th 4s

..94.-4-

94.40
94.36
94.40

nnv 4U
1V77-18- 4

S...

3d

.94.10

.6.72

. .96.76'

. .96.70

. .96.s

96.74

U9.70

86.70
96.76
36.72

.94.74
..96.74
..96.66
..Hi. 7

..96.80
. .90.57
. .16.76
. .96.72
..96.76
. .96.74'
. .96.80
. .96.70
.
. .96.70
. .96.74
. .96.66
..96.701

lots.)

1932-194- 7

as

3WC.96.T.B

15....

'

Railroad, Foreign Government and Bonds
(Sales lots.)

x

Mar-aeill-

...lf04

ofl'arlae

....974

Wisconsin

Liberty
Liberty
Liberty

Liberty

G......96.44

Kn
10 0

4sNov1957 4
19

J C It i 1'
Alaska lty ret

neb esl -
aeries A . r.e

12;
Btu

ssrlee IO
32
34

Am Uni Jt. tl.f

I

temp 1st 6s
J 92

Am Tel
CM 4s- -

J3 '

. ,.."..
col stinpd

!

9l4,ConGas
.1014

Co)
44

1024.'
1024,

.. Itef
Armour C01

JJ's
74

sen con

1st ref

Dle.tecCorp
I

1..I..644
in ref

c.inv 4's
til Ml pur

r.....l034inr.nten
. . .1034! s

103 '
Trao

10341

. r
1051 1

. (ia lty
in

944
2d eerli-- s

. . .474; 96
Cn i:inc uf'onVac arMI.'

' 1 .

:4
111

.'ill 74

4 .

.

.

1?"

l . .

II..
conv

.

.

SIS. .

. .

.

12. .. Chi
'

Vlrg .leMIC QJntis
Co g"n

47
--, Wn

j

1962 G!:
10

ts, ref 1

191S
i

Copper
Chem

Va Coal &
Wabash

A

2d
Pacific
Pacific
Union

E

Wilson

Pump
Pump B

contract.

100 96.74

CO 96.76
94.74

71 96,76
10 !6,74

96.68
1 46.70

150
1st conv 4 4a

97.S0
20 97.70

1 97.60
17 97.70

97.80
12 97.70 .'.14U

200 96.60

CO

-.

i.)
10
10

10
10
20

1

6.78
1

.96.71

11

96.76
30

4 1919 4s ecrA
2 934

4 conv 4

1....1024
(lid 4

conv a
(C 1 W

1'9-- S1

4 33 IChl

3
2

I

Tel1

1

6

4 4 aor

col tr
1

O K '
tr 1 Is

914
2 cv is

conv tis 1.

2 1024 fri rI
1 ... .2024 4--

9 5 304
2 4 M
3. .10.' 4 .Corn Prod

& 1 I u 19H
44a

4 D i H xv la
1 ...47 4 9

At T A S & R G
4s 4s

11 4741 1 744
2 474 & f.

At Coast I.lnel 1

's 6s
7!'l 6 4 4

20 vo
1 en 4s

O Is
S S4

1 S3
3 S44

lite
money 4s

2 S6
Cop

3 f t!
4 69 96

10 4Bk Ran
10 7 1921

2 1034 1 95 4
S 1034 5 914

1 .1034 ,Cal ! & 17

1 .103 4 ICen of
Jap (invt 1 4 5s j

strrl loan 7

!Cen Iatb
4 2

lit li- - ".'
1319 ,r.he. & Ohio

1 99 4 conv Is
99l. - "47. 4 r

17

4
..47'.,.nu

u

12
H

1 11
1!

lir"vn Mrosi :n
ctfs 4e

io eri, i
7 ,Chl it l

10 644' 7 M
2 HI 4

N Y Canal 4s r. 64
10

97 4 'C Jl & St r
N Y City 4

1 7
r.

pf.

pf

96.CS

6 IM4.7S
1 96.70

t

6

6.76

20

2 97.CS
6

1928

2C

2
64

80

96.70
21

96.66

10
34

IS 94.70
25
10

1

25

A
1 ju

'Chll Cop 7s

rods

414

614

10.

pe

se.

cv 6s

2
Ca

86
r,

1

.

CV 4 s

40

1...
CV 4s ST

3 124
cv 4s ser I

1 17 4
1 ',7
6

Vt V

6s
1

Hor Val
44'- .

-

.60

.99
1st

adj 5s
1 1

1

I.

..'Hi,
111 Steel 4s

SSS
Int-M- 44s

134
1.74

.5.44
ilnterb

1st

.

11.
3.

4

2
4

2
3

1

3
4

6 .

1 .

.41

'"en ref
1. ..49

EX DIVIDEND TABLE.

y

American Tob (siockl.
Weilni'Sdni

Cirp
MerKcnlhater Limit

Thurj.ila"--Doinlnlo- n

fiteel

DIVIDENDS.

(6.66
96.62

96.70
94.72
96.70

96.74
94.76
96.78

94.70
96.74

94.80

96.72

96.78

1....1124
part paid
extended

sSNiCol

...1014
S....10S

rv'Den

LAN"

04'Krle

.724

374

Hud

srles

14..

Stock of
Itecord.

Chandler Motor Car Co.,
13 Dec. 17

Colon .1 Oil Co., final. Sl'.V.
Cuibi'-- . Pnckbig Co., n,

1171 Dc. I j
Mast Uuttn Mining Co.,

11.10 Dec 7

General Hallway Signal Co..
c, 14 V. Dec. 20

Hallway Signal Co.,
pf. l. 14 Dec. 20

International Salt Co., u.
mt Dec.lt

Laclede Gas Light Co.. (.isrj Dec. 2

Laclede liaa Light Co., pf,
q, 2 4Vc ee. 2

Union Traction Co. (Phlla),
s.j, Dee. 10

Wlllvs-Overlan- Co., pf, q,
14;. Dec. 20

American Car and Koundry
Co.. q, 2'1 Dec. 12

Ainericsii Car and foundry
Co., pf, q, Hi'i Oao. 12

(Sales $1,000

4
i:r A

14

D

4

Man
13

.194

.204
20

.'4
Is

.13

Kii

33

It T
.1

.401

I4 i

414
la 4s

q.

V.

i

sn

l'iv.

Pay.
ab!a.

Jan. 2

Jan. 16

Dec. 21

Jan. 2

Jan. 2

Jan. 1

Dec, 16

Dec. 16

Jan. 1

Jan. 1

Jan. 1

Jan. 1

French 4a (lented 71,
Dec. 2. The now French 4 per

cent loan made Its first uppearance on
the bourse It was quoted 71.

Custom Ilonse Receipts.
Receipts for duties nt the Custom

House yesterday were $314,347.57, of
which $62,914.30 was for merchandise
withdrawn from bonded warehouses nnd
$261,433.27 for recent Importations,

Open.
99.00
95.90
94.56
96.60

4B.... 97.80

96.78

I..
10
18

50
10
2K

53
4.

.

.

8..

1..
4..

76

68
9

38
73
13
28

68
35
51
67

at

4s

in

3...

24..
49..

10..
25

5
10
27

175

a..'
.

25..

65..

25..
20..

..
40..
51..

to..

Other

..194,.19.

.11.00

IS.. .96.73

94.74
96.76

'..94.70

96.70
96.74

29...

10...
CS...

,.96.70

,.96.74

,.96.66

96.78
94.721
ac.it

45..

li;;

2j!!

i'u'.

i0.'.

N T 4s
f 6a

C t a at
Cs

4 s
1 . .

19..
10..
15..

Open

Zl?!

.96.74

.96.70

96.72

.94.73

.96,76

.96.70

.!W.70

96.70

.96.80
..9'.72
..96.74
..4.74

,..9.6.78
,..96.72
..96.78

36.76
.96.80

,..96.72
,..96.76
,..96.74
...96.72

...M.74
.96.80
.96.72

..96.76
.9C.7S
.96.72

,..96.70
...96.80
...96.74
,..96.70

...1024

...101
..714

.754
22 76

IC C 5s
ti

K a Term 4s

L a & M So
4s 1911

4s
let

1st

llic

11.

io.
.20

75.

10.

15.

tr

4. .

3..
S3. .
14..
4..
i.
3.

Norf

ins--.

62

61
88

24

.7J

.

.

...96
.
.

.

,.

..75

.

4

1 614

1 384
1928

recta
1...

temp

.1024

.1024

.1024

.1024

.1024

.1024

.1024
1024

.103
LlrtettAiM 7a

10....1U4
1 111

I Ken 4a
1 41

Mo I'au &
ref 1965

2 S9
Sen 4s
71

95.90

96.84
97.80
96.83

Low.
98.86
95.60
94.30
96.58
97.60
06.50
96.60

...94.84

...76.74

...96.78

...96.80

,..96.86
...96.80
...96.86
...96.80

1912-191- 8

.96.78!

.96.761

$1,000

AII34'

Sumatra

General

Paris,

lnt'Mwr

...1114

High.

...98.78

,..9686

Oreion

PereMar

....914 jS'"

inconi"

row H

Nll5:r.Ub3C" pT iV'rl

3.. ..01
M.Scab Air

Cen
l.Hf.f.1004,

UAL .....44

I'll
1

deb 1931
89

1 7;i
2 44

ref & imp
Hill

conv deb
i 934

conv S4s
Y f.aclt

1st 6 s
102

West
4

2
.or 4s

10

dlv

!2U
.62

A Wn

9 414
States Pr.

5s

3 904

min-
es t.
77
63
68
10
39
.73
13
29
21
61
88
43
24
70
36
51
67

99.06

94.60

96.90

26
31
50

5 96.80
(0.,

70..
75..

4.
15..

16..

9

60..

23.,
50.,

21
4

265
60 4.6
20

178
3
7
3 96

94.78

2 96.74

60 96.80
90 96.74

1.. .

24.
r...

1.17...
66..

112...
79...

149...
63..

1.. .

Low.

rf

K
.M

N Y 4

2
8

S L
1

1

a & F.
1

s
7

3
R
4

1

St 1, &

3.
I.

5s

CS

10

10

5.

84
10

5s

,11

4
16

MS

cv
Cs

5

6s
1 72

12
i;s

5 '.a
1 30

11 St L Ir M

Qn- -

full

98.74
96.71
96.90

.96.84

.94.78

.96.4!

90.44

94.73

96.90
50.... .94.80

96.82
9640
96.78
96.70

96.7C

96.76

.96.74

.96.76

.96.78

.96.40

.96.42

.96.74

.96.7

.96.74

.9t.72

Mar Rya
...'.45

894
894

ltd 864
444
S74

Ti
934
lstla

rierco
1924

Clos- -

8S, j'"
rhlla

.34
.1024 prior

C44
444

Mont 6s

N o Term S L J4s1

N O i Line
5a . ''i "

16 4

6s 1.

1
ir. loo'.. Sinclair O A

It1

1014
4

1014
4s

4

renn

.914

..H4
wrnts

.314

.994
Tsee A

1..

10.

est.
76
62
68

38
73
13
23
21
61
87
42
24
68
85
61
67

to

99.

95.

60.

11.

.96

101

6.7

4th 4a

Us

ref

I'ac

sen

OH

lien 4s,

adj

cn

'81

94

lnc

NY

101

IU. (So

f

974
10 SI 4 T'' '

N Y N If II, .....
6s

1 11
N &

Wn
1

N Y &
llos 4

54 4

j

S7 4
47 31

. .
'

4s

Nn- -
& ref

13 91

25.,
33.,

(0

32

"

.

.

.

Tel

4s

Pac
SO

)i
M

11

3"

4

. .

itli

96.76
94.78
96.74

20...
39...
18...
14...
12...
14...
10...

101...
11...

10...

84...

374...
260..

Jul.
25...
10...

139..

20..
10..
10..

1922

4.
'CPPtl

23.

8. .

. .95

.

. .99
.

.

...'541

ref

77
53
68
10
39
73
13
29
21
61
87
43
24

85
61
67

Chan.

1H

1

X

of
In

of

.94

1916.
$5,030,000

1,024,481,000

Last.
98.86
95.60
94.40
96.86
97.70
96.76
96.60

Industrial,

4s
77
Is

69

26.

91.

25..

in

5P

Un

I..
n.t

col

1st

103

3si

Ir.

.4.

44.

SC.

I".

1st

IS.

.20

.20

lef

ref

.41

.51

64

at

at

6.7

$..

42

tio

let

Net

6...
1...

1
1
1
1

Net
digs.

.30

.06

.10

.08

8 96.71
4 96.72
5
4

13 96.6
65
10

.
11.. .

.

164...
10.. .

20..
. .

11.. .

.

1..
2..

10. .

10. .

S. . .
5

20
4

104 4
65.

Hy
1st Is
10 951
I'.y ren 4s
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PRITCHARD IS CONDUIT HEAD.

Directors Fill Vacancy Canacd liy
Death of President Jackson.

Hugh J. Prltchard was elected nresl.
dent of the National Conduit and Cable
Company at a meeting of the board of

j cPrcctors yesterday. Mr. Prltchard will
fill the vacancy caused by tho death of' ileorge J. Jackson, since whose demise
Insr April Mr. Prltchard lias been vice.
president In executive chargo of the
company's affairs.

O. II. IlAwley was elected vice-pre- si

dent in charge of manufacture. Mr.
Hawley has for many years been In
charge of tho plant of tho Ansonla Hnisn
and Copper Company, which employs
about 5,600 persons and handles about
40 per cent, of tho output of the Ameri-
can Hrasa Company. Ceorge F. liaucr,
who was controller of the National Con-
duit and Cablo Company, 4vas elected
treasurer.

Ilxportsj From Nevr York.
Kxports from New York yesterday in-

cluded : Wheat, 443,345 bu. ; beans.
9,996 bu. : flour, 3,739 sacks; bacons,
394,800 lbs.; butter, 48,500 lbs.; oats
39,999 bu. ; peas. 4,972 bu. : oilcake,
1.991.200 lbs.; hams, 72,600 lb. ; lard,
500,000 lbs,-- , lubricating oil. 49,900 gals,

Rxports from New York last week
Wheat, 1,048,031 bu. ; oats.

93.999 bu. ; peas, 5S.132 bu. j f.otir, 9,4 17
bbls. ; oatmeul, 4,853 pkgs. ; grass seed,
572 bags; beef, 2,138 lbs.; hams, 1,560,-38- 3

lbs.: lard. 3,060,070 lbs.; butter,
338,700. lbs. ; cottonseed oil, 780,000 lbs.;
corn. 90,920 bu. ; rye. 16,868 bu. ; beans.
68,082 bu. ; flour, 102,529 sacks; rye
flour, 2,280 bbls. ; oilcake, 4,602,000 lbs. ;
beef, 70 tcs. ; bacons, 4,805,767 lbs.;
cheese, 16,500 lbs., lubricating oil, 568,.
404) gals.

GOSSIP OF WALL STREET.

Trading Light,
Tho market yesterday was divided

Into two periods, whoso separating
mark was the extremely dull half hour
during which tho first bits of President
Wilson's address to Congress wero be-

ing printed on tho local news tickers.
The first three hours were the waiting
period, in which trading had less pnrt
than expectation: tho last two hour
were the expressive period, in wnicn
tradlns had less nart than conviction.
03ut it was pointed out that tho Initial
effort of professional traders, when nrsi
tho President's frank acknowledgment
of ignoranco as to tho solution of the
railway control problem was rcau, io
bring about a decline in the stock
market, tore little fruit. Tills was in-

dicative of the encouragement offered In
Mr. Wilson's urging private manage
ment under modified control, ho, too,
was tho strength that entered into mo
markot. Dut wllh such light trading
as ensued, when Wall Street had
srrasDed the irlst of the speech, it ap
peared mora a catching of. short sellers
than a spontaneous speculation for the
riso on tho part of the public.

Slightly Disappointing.
Opinion differed ns to the causo of

the apparent indlfferenco with which
tho President's remarks were received
In the market. Wall Street was not
agreed-a-s to whether lt was the feeling
that tho President 'had not Bald much
either to applaud or to criticise or the
fact that the regulation of money con-
tinued to restrict credit for speculation.
The speculative community had looked
forward to his speech as a possible
incentive to a markot 'bearing tomo

to busy trading: It had
looked to It for a clearing of some of
the uncertainty that faced the railroads
of the country slnco tho conclusion of
hostilities and the resignation of Director-G-

eneral McAdoo. And when the
speoch itself left that uncertainty still
n matter of legislation,, solely without
definite suggestion as to tho details of
time or method Sf handling the rails
after tho control iwriod under the
present law. Wall Street was somewhat
disappointed. having but slightly
greater Incentive to buy than to sell
stocks.

One Tj'ncertnln t y Ilcnioveil.
Some relief was felt that at last the

President had made his addresx. It
was the current talk that though the
Presldont had not spoken with satisfac-
tory deflnlteness ho had at least aptly
expressed the opinion of railroad men.
Leading railway men do not want a re-

turn to the old conditions that existed
prior to Government control, but they
do not yet know In what manner they
would havo tho proiierty returned to the
possession of Its private owncrr, so
that his speech as a voicing of railway
opinion was considered fairly exact. As
to his statement that war orders would
be cancelled promptly, that was not
thought to be of benefl to the basic In-

dustries, nor to the chief manufacturing
trades. In that regard a prominent
broker has found that Important men
are disgruntled at tho way In which
WashlnsTton has been doing things ; stoel
men wish they could see a few weeks
ahead for the movement of tho price
scale and copper men seo no market for
much of their "uneconomlcally main-
tained" output at Increasing coat. Rut
tho mere fact that his speech had been
delivered to Congress removed one un-
certainty from among the market

The Vngnrlea of Leglalntlon.
Slnco Mr. Wilson had put It un to

Congress to devlso the manner In which
the railroad problem should bo handled
It was the expectation In the financial
district that the preyent Congrcsc would
set forth upon n career of many bills of
evcrj" typo and waste much valuable
time with wrangling over the details.
But tho necessity of completing the reve-
nue legislation before .March 1 Is looked
upon as u force which would eventually
placo the completion of any railway
legislation In the hands of the new and
Republican Congress. On that ycoro the
financial world found satisfaction, but
what Mr. Wilson meant by unified rcgu- -

10'

meant a

whether wero Dlrector-C.encr- pf
an Interstate Commerce Commission
Wall Struct thought It contravene
the President's patent stand against real
ijovemment ownership. If It meant
sume division of the railways nnd the
regulative authority over them Into re-
gional part railway men nntl Wall
Mret t would not bo opisised. Une cer

lno Ituh

wero tied
oincra prevented Cam

economic iievelopment of the national
transportation system would be little
benefit to the lines their sharehold-
ers. '

Technical Conditional.
Is called the technical condition

received attention both before and
after thu specu!atl-- community h.id read

President's speech. Whereas CCCASlI,.
speech had been expected to give
market Its Immediate course for some
days, the aftermath of opinion was) that
it had not chanireil matters In nnv

I preclalile deicrcc. And there wero two
rather distinct Judgments of the techni
cal condition, tin the ono sumo
conservative brokers were the opinion
that the change In thu toclinlc.il position
brought In the last month hud not
been enough to bring a decent rally And
when the rally of day made

eail
,iml

uecreasc or the surplus restive In Sat-
urday's bank statement and the mee

tho Government withdrawals nf some
$100,000,000 yesterday. Vu the

other conserMi-ti- e

In their were loinlii-x- l thai
the action tho in the month
Just closed Ind'cateil clo.uly the corrve-tlo- n

an overbought condition peace
stocks.

Restriction .imv Then.
December four ago marked the

resumption of trailing securities on
the New 1 Stock i:cliaiiKe, follow-
ing the four months closing enforced

stock made through It as int
mcdury. Ten later

opened for dealing
stocks, not of the whole list

stocks

peimltted through the committer)
mained In quotations were
drop oiucially below event
ful 191 1. Speculation for the
decline In words, was
Now eaco Is at hand the December
markets still restricted. Speculation
for the rise Is forbidden.

Adinncrs to ltnllrimils.

mere ono rlcn
one, which had $14,000.-00- 0

cash Government's
fund at tho end of last year had

then added about $9,000,000 to
credit the Go4,crnment making
a of about Start
for cash for purposes 11044',
road, he said, had figured tho

FINANCING COMPANY

WIPED OUT BY PEACE

Essential Imlustrk's
Functions Cense

With War's

The Essential Imlustlles Pman, o o,-- .
poratlon was buried yestcrdsii. im
rectors voting to dissolie tlir cf,n..panv
Immediately. Tho ftiniral nti- -i Wfr4
held In the Iward room at iiiC

Rank. It had made ioaa
but lt had attempted to loan Fecra
million dollars to the Portland ltalla
Light and Power Company When ai!
plication was mado to the War Kliunts

the had not been
signed, but beforo approval tyaa
talncd from that corporation the armu.
tele was signed and the rcfutl
to grant ifm loan.

was organized late
September ut the request of the War
Finance Corporation to act r. em.
gcnclcs In financing public uM'
poratlons elurlng tho perlo.1 of tv l.and that wouM co-
ntribute to tho success of the ar
proposed to act as an Interim diary co- -.

poratlon between the companies .Hid t:

War Finance Corporation and to mav
no loan unless tho same was reihseouni-abl- n

with tlio War Finance Corporailoi
The dissolution of f-- o company

nliout by tho decision of tha
War Flnanco Corporation In WasSlnr-to-

that was no longer nece.ii
of Government aid In p'jbl'u
utility and companies be aU.e ,,f

the signing of tho The
lutlon of this company marks a tult
In tho of the return of fit,an.-In- g

to a peace and foreMiadnn. t'
dissolution of tho War l'li.,i i, e Co-
rporation Itself.

was ascertained oMentoy ..
there la n growlmr sentiment ,t r
bankers to the effect that the Capita'
Issues Committee eliould cca-- c to (.nt-tlo- n

and that all artindal interferrnrt
with the law of supply and demand as
applied to flnanco should be
soon art possible. It was tla'
the restrictions on credit for Stock Ei
change purposes bo abandoned it'
once without detriment to the Gover-
nment or without interference witn

ilnanclng by bringing rdou
hlgli Interest ratert. The consensus of
opinion waa that the close of tho

month should se c financial
world subject only to the law of surp'.
and demand to far as money H
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